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Independent Auditor’s Report

To the Members of
Metropolis Histoxpert Digital Services Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Metropolis Histoxpert Digital Services Private Limited (the
Company™), which comprise the balance sheet as at 31 March 2022, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the financial statements.
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Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

1.

a)

b)

c)

d)

(B)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this Report
are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act;

On the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in terms of Section 164(2) of the Act; and

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31 March 2022 on its
financial position in its financial statements - Refer Note 35 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company;

(i) The Management has represented that, to the best of it’s knowledge and belief, as disclosed
in Note 47 to the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign entities
(intermediaries), with the understanding, whether recorded in writing or otherwise, that the
intermediaries shall

- directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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Report on Other Legal and Regulatory Requirements (Continued)

€)

(ii) The Management has represented, that, to the best of it’s knowledge and belief, other than
as disclosed in Note 47 to the financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iil) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement.

The interim dividend has not been declared and paid by the Company during the year and until
the date of this audit report is in accordance with section 123 of the Companies Act 2013.

(C) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of Section 197
of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

un Kinger
Mumbai Partner
23 May 2022 Membership No. 105003

UDIN: 2210500FAJLUTF7296
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Annexure A to the Independent Auditor’s report on the financial statements of
Metropolis Histoxpert Digital Services Private Limited for the year ended 31
March 2022

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and

(B)

(@ (b)

(i)

(iii)

@iv)

49

(vi)

©

(d)

(e)

()

(b)

situation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its
Property, Plant and Equipment by which all property, plant and equipment are verified once in three
years. In our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on such
verification.

The Company does not have any immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, clause 3(i)(c)
of the Order is not applicable Company:

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification between the physical stocks and the
book records that were more than 10% in the aggregate of each class of inventory.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has been not been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investment, provided guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnership or any other parties during the year. Accordingly, provisions of clauses
3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has neither made any investments nor has it given loans or
provided guarantee or security and therefore the relevant provisions of Sections 185 and 186 of the
Companies Act, 2013 (“the Act™) are not applicable to the Company. Accordmgly, clause 3(iv) of the
Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) of the Act for the products manufactured by it
(and/or services provided by it). Accordingly, clause 3(vi) of the Order is not applicable.
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(vii)(a)

(®)

(viii)

(ix) (a)

(®

©

(d

(e)
®
*) (a)

(®)

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been subsumed
into Goods and Service Tax.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, considering the principles of materiality as outlined in the Standards on
Auditing, we report that amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax, Provident fund, Employees’ State Insurance,
Income-Tax, and other statutory dues have generally been regularly deposited with the appropriate
authorities. The Company did not have any dues in respect of Duty of Customs and Cess.

According to the information and explanations given to us, no undisputed amounts payable in respect
of Goods and Services Tax, Provident fund, Employees’ State Insurance, Income-Tax, and other
statutory dues were in arrears as at 31 March 2022 for a period of more than six months from the date
they became payable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues relating to Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues, which have
not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company did not have any loans or borrowings from any lender during the
year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

According to the information and explanations given to us by the management, the Company has not
obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

The Company does not hold any investment in any subsidiary, associate or joint venture (as defined
under the Act) during the year ended 31 March 2022. Accordingly, clause 3(ix)(e) is not applicable.

The Company does not hold any investment in any subsidiary, associate or joint venture (as defined
under the Act) during the year ended 31 March 2022. Accordingly, clause 3(ix)(f) is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable to the Company.
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(xi)(a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality as outlined in the Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported

* during the course of the audit.

(b)  According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) (a)  Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b)  We have considered the internal audit reports of the Company issued till date for the period under audit.

xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi) ()" The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

(b)  The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable to the Company.

(©) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to 7the Company.

(d  The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d) are

not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of

the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.
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(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Mumbai
23 May 2022

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Thaydn Kinger

Parmer

Membership No: 105003
UDIN: 22105003AJLUTF7296
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Revised Report on the internal financial controls with reference to the aforesaid financial statements
under Section 143(3)(i) of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Metropolis
Histoxpert Digital Services Private Limited (“the Company™) as of 31 March 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2022,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note”).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act”).
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements (Continued)

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

nger
Mumbai riner
23 May 2022 Membership No. H)5003

UDIN: 22105003AJLUTF7296



Metropolis Histoxpert Digital Services Private Limited

Balance Shcet
as at 31 March 2022

(Currency : Indian Rupees)
Particulars Note 31 March 2022 31 March 2021
ASSETS

Non-current assets:

Property, plant and equipment 3 27,599 48,268
Other Intangible assets 4 52,187 87,587
Non current tax assels (Net) 5 7,453 2,44,916
Total Non Current Assets 87,240 3,80,771

Current assets:
Financial Assels:

(i)Trade receivables 6 30,54,933 25,79,341
(it)Cash and cash equivalents i 3,43,572 6,76,126
(iii)Other financial assets 8 18,000 18,000
Other current assets 9 79,464 1,368
Total Current Assets 34,95,969 32,74,835
Total Asscts 35,83,208 36,55,606
EQUITY AND LIABILITIES
Equity:
(i)Equity share capital 10 3,00,00,000 3,00,00,000
(ii)Other equity 11 (3.17.72.179) (3,17,84,225)
Total Equity (17,72,179) (17,84,225)
LIABILITIES
Current liabilities
Financial Liabilities
(i)Trade payables . 12 32,26,282 28,40,093
(ii)Other current financial liabilities 13 20,16,162 24,17,579
Other current liabilities 14 5,937 75,153
Provisions 15 1,07,006 1,07,006
Total Current Liabilities 53,55,387 54,39,831
Total Equity and Liabilitics 35,83,208 36.,55,606
Basis of preparation, measurement and significant accounting policies 12
The accompanying notes 1 to 36 are an intergal part of these financial statement
As per our report of even date attached
ForBS R & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Metropolis Histoxpert Digital Services Private Limited
Firm's Registration No: 101248W/W-100022 CIN U85320MH2018PTC304941

%
Amcera Shah

Director
DIN: 00208095

Place: Mumbai Place: Mumbai Place: Mumbai
Date : 23 May 2022 Date : 23 May 2022 Date : 23 May 2022




Metropolis Histoxpert Digital Services Private Limited

Statement of profit and loss
for the year ended 31 March 2022

(Currency : Indian Rupees)

Particulars Note No. 31 March 2022 31 March 2021
Income

Revenue from operations 16 7,20,653 32,13,467
Other income 17 12,862 14,760
Total Income 7,33,515 32,28,227
Expenses:

Laboratory testing charges 18 2,63,464 12,97,659
Employee benefits expense 19 - 29,10,748
Finance costs 20 59,725 44,862
Depreciation expense 21 56,069 70,128
Other expenses 22 3,24,326 1,78,075
Total expenses 7,03,584 45,01,472
Loss before tax 29,931 (12,73,245)

Tax expense:

Current tax 23,065 -
Tax adjustments for earlier years (5,180) (1,39,924)
Total Tax Expenses 17,885 (1,39,924.00)
Profit / (Loss) for the year 12,046 (11,33,321)

Eamings per equity share (Face value of Rs. 10 each)

(1) Basic earnings per share 23 0.00 (0.38)
(2) Diluted earnings per share 23 0.00 (0.38)
Basis of preparation, measurement and significant accounting policies 1-2

The accompanying notes 1 to 36 are an intergal part of these financial statement

As per our report of even date attached

ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Metropolis Histoxpert Digital Services Private Limited
Firm's Registration No: 101248W/W-100022 CIN U85320MH2018PTC304941
Vijestdra Singh Ameera Shah
Diredtor Director
DIN : 07489284 DIN: 00208095
Place: Mumbai Place: Mumbai Place: Mumbai

Date : 23 May 2022 Date : 23 May 2022 Date : 23 May 2022




Metropolis Histoxpert Digital Services Private Limited

Statement of Changes in Equity ("'SOCIE")
Jor the year ended 31 March 2022 '

(Currency : Indian Rupees)

() Equity share capital (Refer note 10)

Number of shares Amount
Balance as at 31 March 2020 30,00,000 3,00,00,000
Changes in eq uity share capital due Lo prior period errors - -
Restated balunce as at | April, 2020 30,00,000 3,00,00,000
Changes in equity share capital during the year - -
Balance as at 31 March 2021 30,00,000 3,00,00,000
Changes in equity share capital due to prior period errors - -
Restated batance us at 1 April, 2021 . 30,00,000 3,00,00,000
Changes in equity share capital during the year = =
Balance as at 31 March 2022 30,00,000 3,00,00,000
(b)  Other equity
Particulars Reserves & Surplus Total other
Retained earnings Equity
Balance as at 01 April 2020 (3,06,50,904.11) (3,06,50,904.11)
Restated balance as at 1 April 2020* - -
Loss for the year (11,33,320.91) (11,33,320.91)
Balance as at 31 March 2021 (3,17,84,215.02) (3,17,84,225.02)
Restuted balance as at 1 April 2021* - -
Profit tor the year 12,045.92 12,045.92
Balance as at 31 March 2022 {3,17,72,179.10) (3,[7.71,!?9.1_},
* There are no changes in other equity due to prior period errors
Refer Note 11 for nature and purpose of reserves
The accompanying notes 1 to 36 are an intergal part of these financial
As per our report of even date
For BSR & Co.LLP For and on behalf of the Board of Directors of
Chartered Accountants Metropolis Histoxpert Digital Services Private Limited
Firm's Registration No: 101248W/W-100022 CIN U85320MH201 8PTC30494)
\'\ N \/
Vigendra Singh Amecera Shah
Dirkctor Director
Dip No: 07489284 Din No: 00208095
Place: Mumbai Place: Mumbai

Datc : 23 May 2022 Date : 23 May 2022 Date : 23 May 2022




Metropolis Histoxpert Digital Services Private Limited

Statement of Cash flows
Jor the year ended 31 paren 2022

(Cun'ency: Indian Rupees)
Particulars

A Cash Flow from Operating Activities

Net loss before tax
Adjustments for :

Provision for bad ang doubtfu] debts
Interest expense | '
Depreciation expense

Operating profit béfore Working capital changes
Adjustments:

(Increase) in Trade receivables

(Increase) / Deerease in Other current assets

{Increase) in Other current financial agsets

Inerease in Trade Payable

(Dccrense)fincrcasc in Other current financial liabilities
(Decrense) in Other current liabilities

Net cash flows (used in) operating activities
Income tax paid (net)

Net cash flows (used) / generated in/from operating activities (A)

B Cash flows from investing activities
Purchase of property, plant and equipment including Capital advances

Net cash flows generated from investing activities (B)

C Casl: Flow from Financing Activities
Interest paid

Net cash flows generated / (used) in / from financing activities (C)

Net Increase/(decrease) in cash and cash equivalents (A)+(B) + (©)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

1 The above Standalone Statement of Cash Flows has been brepared under the

2 The figures in the brackets indicate outflow of cash and cash equivalents,
The accompanying notes | o 36 are an intergal part of these financja] statement
As per our report of even date attached

ForBSR & Co. LLP

Chartered Accoupiants
Firm's Registeation No, 101248W/W-100022
/

Tarun Ki
Partner
Mc:nbcrship 0, |

Place: Mumbaj
Date : 23 May 2022

31 March 2022 31 March 2021

29,931 (12,73,245)
2,166 1,907
59,725 44,862
56,069 70,128
1,47,891 (11,56,348)
@,77,757) (2,99,620)
(78,096) 80,979

- (18,000)
3,86,188 12,14,054
(4,01,417) 1,18,339
(69,216) (14,780)
(4,92,407) (75,376)
2,19,578 1,68,130

(2,72,829) 92,754

= 1

______'_'____‘—‘———____'_T‘

(59,725) (44,862)

(59,725) (44.862)
(3.32,554) 47,893

6,76,126 6,28,233

343,572 6,76,126

For and on behalr of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited

CIN U85320MH20 18PTC30494]

Vijengra Singh Ameera Shah
Direcygr Director
DIN: 2489284 Din:00208095

Place: Mumbaj
Date 23 May 2022

Place: Mumbaj
Date: 23 May 2022




Metropolis Histoxpert Digital Services Private Limited

Notes to standalone financial stat
far the year ended 371 March 2032

(Currency : Indian Rupees)

1

2.1

Background of the Company and nature of operation

delivermg end 1o end automaned g and digiti salution with competitive TAT', congl ing: thoough refle testing model

and repunting done by highly reputed ml:spcninﬁly listopathologist, The address of iis corporate oflice is 4ih Noor,Unit Nos. 409 10 416,
Hobinoor City Mall, Kim) Road, OITLBS Marg, Kurls (West), Mumbal.

Basls of preparation, measurement and slgnifi ting pollcl

Basls of preparation and measurement

Statement of compllance:

The financial have béen prephred in ce with Indian A ing Standards (“Ind A%™) m notified by Ministry of Corporate

Affairs purswint to Seetion 133 of the Companics Act, 2013 ("Aet') read with the € panies (ndion A ing Standards) Rules, 2015 as
ded by the C bes (Indian A ing Standards) Rules, 2016 and other relevant provisions of the Act. .

The standalone Ind AS financial stalements were authorized for issue by the Company's Board of Directors 23 May 2022

Curreut v ton-current classlfication:
All the asscts and Hubllities bave been classified into current and non current,

Assels:
An asset is classified a5 current when it sutishies any of e following criteria:
a) it is expected to be realised iny ot is intended for sale or ption In, the Company's normal 1§ cycle;

bY it is held primarily for the purpose of being traded;
€) it is expecied to be realised within twelve moniths after the Feporting date; or
d) it is cash or cash equivalent unless It 35 restricted from being eachanged ar wed to seitle a lishiliy for at least welve monihs afier the

reporting date,

Linbilitfes:

A liability i clasvified as current when it satiafies any of the fallowing criteria:

ul it bs expected 1o be settbed in the Company's normal aperating cyele;

b it is bheld prinarily for the purpose of being traded;

€} ikks due 10 be seuled within twelve months afler the reporting dote; or

d) the Copipany does net have an litional right to defer sell of the liability for at least twelve months afler the reparting date.
Tems of o lisbility that could, at e opticn of the coumstparty, sesull in its seltlement by the issue of cquily instruments do not affeet jts
classiflcation.

Current vx non-current classification

All assets aied lisbilisies have been classified ds current or as per the compuny’s normil ing eyele snd other eriteria set out in

the schedule [1f 1o the Compatics Act 2013, Based an the natere of prodists und the time taken between acquisition of assety for ing

and their realization i cagh snd cash equi the company has a ined its operating cyele as twelve manths for the purpase of the
Lussifl of assets and Nabilities info current and non-current.

Basls of measurement

These flnancial stiements have bean prepared on a historical cosi basis, except for the following assets and liabilities which have been
medaured at fair valie or revalued wnount:

* Certain financial usvoss and lisbilites measured at fair valie




Metropolis Histoxpert Digital Services Private Limited

Notes to standalone fi ial st
Jor the year ended 31 March 2022

(Currency : Indian Rupees)

21

accounting pollcles (Continued)

Basls of preparation, measurement and signi
Basls of preparation and measurement (Continued)
Key eatlmates and assumptions

In preparing these financial hax made judg and ions that affect the upplication of accounting
polisics and the reported amounts of assets, linbilities, income and expenses. Actual results may differ from these estimates,

“The areas i ing eritical esi or jud are :

i. Recognition of deferred tax assets; (Note 2.2(1))

ii. Measurement of defined benefit obligations; (Note 2.2(g))
iii. Leases - Critical judgements in determining the discount rate

Measurement of fair values
Company’s accounting policies and di
liabilitics.

The Company has an cslablished control framework with respeet to the measurement of fair values (including Level 3 fair values). The
Company uses valuation techniques thal are appropriate in the circumslances and for which suflicient dala are available (o measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inpuls.

require the of fair values, for both financial and non-financial assets and

The menagement regularly reviews significan! unabservable inputs and valuation adj I third parly inf ion, such as broker quoles
or pricing services, is used to messure fair values, then the assesses (he evid oblained (rom the third parties o support the
)| that such ions meet Ihe requil of Ind AS, including the level in the fair value hierarchy in which such valuations should

be classified

Fuir values are categorized into different levels in a fair value hicrarchy based on the inpuis used in the valuation techniques os follows,

Level 1: quoted prices (unadjusted) in active markets for identical assets ar liablilies.

Level 2 inputs other than quoted prices included in Level I that are obsepvable for the ussel or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data (unabservable inputs).

If the inpuls used to measure the fair value of an asset or a Liability fall into different levels of the fair value hicrarchy, then the fair value
measurement is calegorized in its entirely in the same level of the fair value hierarchy as the lowest level input that is significant lo the enlire
measurement.

The Company rccognizes transfers between levels of the fair value hierarchy al the cnd of the reporting period during which the change has
occurred,

Further information about the assumptions mede in measuring fair values is included in the following notes

- Financiel insiruments (Nole 24)




Metropolis Histoxpert Digital Services Private Limited

dal e So1 ot .

Notes to st st
Jor the year ended 31 March 2022

(Currency : Indian Rupees)
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a)

b}

Basis of preparation, measurcment and significant til licies (Continued)

g P
Significant accountlng policles

Property plant and equipment

Recognitlon and measurement:

Ttems of property, plant and equipment, other than frechold land are d at cosl less preciotion und any
impairment losses,

Freehold land is carried at cost and is not depreciated. The cost of an item of properiy, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, (afler deducling (rade discounts and rebates), any direclly utiributable costs off
bringing the asset to its working condition for its inlended use and esti d costs of di: ing and ing the item and restoring the item
and restoring the site on which it is located.

If significant paris of an ilem of property, plant and equipment have different useful lives, then they are accounted (or as scparate items (major
components) of property, plant and equipment.

Any gain or loss on derecagnition of an item of property, plunt and equipment is included in statement of profit and loss when the ilem is
derecognized.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognized as a separale asset, as appropriate only if it is probable that the
future economic benefits associated with the item will flow to the Company and that the cost of the item can be reliably measurcd. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repair and maintenance are
charged to profit and loss during the reporting period in which they are incurred

Depreciation:

Depreciation on property, plant and i other than leasehold i , is provided under the written down value method in the
munner prescribed under Schedule IT of the Act, except in the followmg casc where thc life is different than es indicated in Schedule 1T of the
Act which is based on the technical evaluation of useful life carried out by the management:

Partleulars Management's Usclul life as per
entimate of useful life  Schedule 1

! y Egqui 's (Plant & Equi 13 years 10 years
{Elceutical Machinery, X-ruy & diaenostic euummcnls namely Cat-stan. Ulirasound , ECG monitors.)

Compniars 6 years 3 years
Futnituge ond Fixures 15 yury 10 yars
1 hold i are iated over the tenure of lense term.

Depreciation melhnds useful Ilvcs and residual values are reviewed at each reporting date and adjusted if appropriate

Impuirment of non-financial assels
The Company s non-ﬁnancml asscls other than invenlorics and deferred (ax assels, arc reviewed at each reporting date to determine whether
there is any indi of i If any such indication exisls, then the assel’s recoverable amounl is estimaled,

The recoverable smount of an individual asset (or where applicable, that of cash generating unit (CGU) to which the asset belongs) is the
higher of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific (o the asset (or
CGU).




Metropolis Histoxpert Digital Services Private Limited

Notes to standalone fi ial st t
Jfor the year ended 31 March 2022

(Currency : Indian Rupees)

)

2 Basis of preparation, measurement and significant g policies (C

2.2 Slgnificant accounting pollcies (Confinued)

) Financial Instruments
A financial instrument is any contract that gives rise to a financiel asset of one entity and a financial liability or equity instrument of another
enlity. Financial instruments also include derivative s such as foreign exch forward futures and currency optiens.

1. Finaoclal assets

Initlal recognltion and measurement

Financial assets are initially recognized when the Company becomes a party Lo the 1 isions of the i All financial assets
other than those measured subsequently at fair value through profit and loss, are recognized mmully at fair value plus transaction costs thal are
altributable lo the acquisition of the financiel assel.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in three categories:

« Amortizéd cost,

» Fair value through profit (FYTPL)

» Fair value Lhrough other comprehensive income (FVTOCI)

on the basis of ils business model for managing the {inancial asscts and the | cash flow istics of the financial asset,

Amortlzed cost :

A financial i is d et the ized cost if both the following condilions arc met;

The asset is held wilhin a business model whose objective is to hold assets for collecling contractunl cash flows, and

conlractual ferms of Ihe asset give risc on specified dates lo cash (lows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

h I d

Afler initial measurement, such financial assets are at ized cost using the effective interest rate (EIR) method,

Fair value through profit and loss (FVTPL'):

All financial assets that do not met the criteria for emortised cost or fair value through other comprehensive income are d at fair value
through profit or loss with all changes recognized in the Sttement of Profit and Loss. Interest (basis EIR method) income from financial ossets
at fair value through profit or loss is recognised in the stalement of profit and loss within finance income/ finance costs separately from the
other gaing/ losses arising from changes in the fair value.

Derecognition:
A financial asset (or, wherc applicable, & part of a financial asset or a part of a group of similar financial ussets) is primarily derecognized (i.c.
removed from the Company’s balance sheet) when:

The contractual rights 1o receive cash flows fram the financial asset have expired, or

The Company has iransferred its rights (0 receive cash flows [rom the assét or has assumed an obligation to pay the received cash Mows in full
without muterial delay to a third party under a *pass-through' arrangement; and either

- (u) the Company has transfereed sublstantially all the risks and rewards of the asset, or

- (b) the Company hus neither transferred nor retained substantially ull the risks ond rewards of the asset, but has transferred control of the
ussel.

On de-recognition, any gains or losses on all equity instruments (measured at FVTPL). are recognized in the Statement of Profit and Loss.
Impeirment of financlal assets

In accordance with Ind-AS 109, lhe Compnny applles Expected Credit Loss (“ECL") model for and ition of i
Toss on the financial assels ized cost and debt i d at FVOCL

Impairment of financial assets

In accordance with Ind-AS 109, lhe Company apphes Expecled Credit Loss (“ECL") model for and ition of i

loss on the financial assets ized cosl and debt i d at FVOCL

The Company reviews fs trade mclvahlcs 10 assess impairment at regular intervats, The Grop's credit tisk Is primarily stributshle to its
teaile receivables. In o ining whether impai losses should be reported in the satement ef profit and loss, the Group makes judgments
24 1o whether there bs any observable data indicating that there is a measurable decreass in the enimated fuure cash fows. Accordingly, an
allowanee for expecied eredit loss is made where there i an identificd lovs event or condition which, based on previous expeticnes, is evidence
of a reduction in the recoverabilily of the cash flows,

Vesiemik
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2 Basis of preparation, measurcment and significant ing policies (Continued)

22 Sigai g policles (Continued)

c) Fingnclal Instruments (Coulinued)

Financial liabllities
Inltial recognitlon und measurement
Finuncis! liabililics are initially recognized when the Company becomes a parly to the | provisions of the i

Financial liability is initially measured ot fair value plus, for an item not ot fair value through profit and loss, transaction costs that are dircctly
attributable 1o its acquisition or issue,

Subsequent measurement
L is ined with reft to the ification of the respective financial liabiliti

Einancial Liabilities wt Fair Value through Profit or Loss (FVTTLY
A financial liability is classificd as Fair Value through Profit or Loss (FVTPL} if it is classified as held-for trading or is designated s such on
initial ition. Fi ial liabilities a1 FVTPL are 4 at fair value sad changes therein, including any interest expense, are recognized

in the Statement of Profit and Loss.

Financial Lishilitles ot simortized couy

After initial recognition, financial liabilitics other than those which are classified as FVTPL are
the cffective interest rate (“EIR™) method.

Amorlized cost is calculated by taking into account any discount or premium and fecs or cosls thal are an integral parl of the EIR. The
amortization donc using the EIR method is included as finance costs in the Statement of Profit and Loss

at ized cost using

Derceognltion

A financia! liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liabiliry is replaced by another from the same lender on substantially different terms, or the tenns of an existing liability are substantially
modificd, such an exchunge or modificalion is treated as the derecognition of the original liability und the recognition of @ new linbility. The
differcnce in the respective carrying amounts is recognized in the statement of profit er loss.

Offsettlng of finuncial instruments

Financiol asscts and financial liabililics arc offset and the nel amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention lo seitle on a net basis, or to realize the asscts and settle the liabilities
simultaneously.

d) Cash and Cash Equlvalents
Cush and cush equivalents in the balance sheet und cash flow statement includes cash at bank and on hand, deposits held at call with banks,
with original maturities less than three months which are readily convertible into cash and which are subject to insignificant risk of changes in
value.

e) Pri , C Liabilities and Ci Assets
A provision is recognized when the enlerprise has a present obligation (legal or constructive) us a result of ¢ past event and it is probable that
un outtlow of resources embodying economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be
made, These are reviewed at each balance sheet date and adjusted to reflect the current management estimates.
If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows specilic to the
liability. The unwinding of the discount is recognized a3 finance cost.
Conlingent Liabilities arc disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.
A contingent asset is a possible assct that arises from pust events and whose existence will be confirmed only by the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of the entity. Conti Assets are not ized till the
realization of the income is virtually cerlain, However the same are disclosed in the (inancial statements where an inflow of cconomic benefil is
probable,

f Revenue Recognitlon

Revenue comprise of revenue from providing healthcare services such as health check up and laboratory services.

Revenue is recognised once (he Iesting sumples are processed for requisitioned fesl, o the extent that it is probable that the economic benefits
will flow to the Compeny and revenue can be reliably measured.

Revenue is measured at the fair value of the id received or ivable, taking into account the amount of any trade discounts and
volume rebales allowed by the entity.

£) income-tax
Incoine tx cxpenst /income comprises curent tax cxpense income and deferred tax expense income. It is recognized in statement of profit
und loss except to the extent that it relates to items recognized directly in equity or in Other Comprehensive Income. [n which case, the wx is
also recognized directly in equity or otlier h income, respectivel
Current Tax

Current tax comprises the expecled tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax payable
or recaverable in respect of previous years. It is measured using (ax rates enacted or substantively enacted by the end of the reporting period.

+ Currenl {nx assets and liabilities are offset only if, the Company has a legally enforccable right (o set off the recognized amounts; and
+ intends either 1o settle on a net basis, or to realize the asset and setile the liability simultaneously.
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h)

k)

a1

Basls of preparatlon, measurement and sig accounting policies (Continued)

policles (Continued)
Income-tax (Continued)

Dufesred Tnicame tax is recognized in respect of temporary differences between the carrying smount of assets and liabilities for financial
reporting purpose and the amount considered or tax purpose.

Dieferred tax bsséts are recognized for unuged fax losses, unused tax credits and deductible bemporary differences to the extent that it is
protable that funre taxable profits will be available against which they cun be wtilized. Deferred tax assets are reviewed at each reperting date
und ire reduced 1o the cxtent that it & no longer probable that sufficient taxable profit will be availible to allow the berefit of peet ar all of that
deferred tax asset to be utilized such reductions are reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred lax assets are d at each reporting date and gnized to the extent that it bus become probabie that future
taxable profits will be available against which they can be recovered, )

Deferred tax is measured at the tax rates that arc expected to be applicd to emporary differences when they reverse, using tax rates enacted or
substantively enacted by the end of the reporling period

The measurement of deferred tax assets and liabilities reflects the tax consequences thot would follow from the manner in which the Company
expects, at the reporting date, to recover or selle the carrying amount of its assets and liabilities,

Deferred tax assets and liabilitics are offset only if:

i) e entity has a legally enforceable right 1o set off curtent tax assets against current ta labilities; and

i) the deferred tax ussets and the deferred tax Habilities relase o income taxes levied by the saine Lixation suthority on the same tanable enity.
i), Deferred tax asset / liahilities in respect of temporary differences which originate and reverse during the tax holiday periad -are not
recognired. Deferred tax assets / Hiabllities in respeet of iemporary di that wrighate during the tax holiday period but reverse after the
tax holiday period are recognized.

Earni-r,l Ter share: -
Basic_ Eamings per shate is calculated by dividing the profit or loss for the peried ble 1o the cquity sharcholders by the weighted
average number of equity sharas outstanding during the period. N

For the purposc of culeulating diluted camings per share, the profit or loss for the peried attributable to the equity sharcholders and the
weighted average number of equity shares outstanding during the period is adjusted to take into account:

« The aller income lax effect of interest and other financing costs associated with dilutive potential equity shares, and

« Weighted average number of addilional equily shares (hat would have becn outsianding sssuming the conversion of all dilutive polential
equily shares.

Segment Reporting

The Company is considered to be a single segment company — engaged in Pathology scrvice. Consequently, the Company has, in its primary
scgmen, only one reportable business segment. As per INDAS-108 'Operating Segments’, if a financial repori contains both the consolidated
financial slatements ol a paren that is within the scope of IndAS-108 es well as the parenl’s separale financial slatements, segment infoninalion
is required only in the lidated finaricial A i i ion required to be presentzd under INDAS-108 Operating
Scgments has been given in the consolidated financial statements. i

Lease

The compuny hus no leases or any contuct conlaining lease ingly ,no di has been made on the same.

Recent ludian Accounting Statndurds (Ind AS)

Kecent Frongunceniends

On 23 March 2022, the Ministry of Corporate Affairs (“MCA") through notifications, arended to existing Ind AS. The same shall come into
force from annual repanting period beginning on or afier 1st April 2022. Key Amendments relating to the same whose finuncial stutcinents are

required ta comply with C ies (Indian A i ds) Kules 2015 are:

- [nd AS 16 'roperty, Plant and Equi — For items produced during testing/trail phase, clarification added that revenue generaied out of
the same shuil not be recognised in SOPL and considered as part of cost of PPE.

- Ind AS 37 Provisions, Conti Liebilities & Conti Assels — Guidance on whal constitules cost of fulfilling contracts (to determine

whether (he contract is onerous or not) is included.

- Ind AS 41 Agrienliure- This aligns the fair vahie measurement in Ind AS 41 with the requirements of Ind AS 113 Fair Value Measurement
to use internally ¢ohsistent cash flows arid discount rates and enables preparers to determine whether to use pre-tax or post-tax cash flows and
discoun rates for Lhe mosl appropriate fair value

- Ind AS 101 — First time Adoptlon of Tt AS — Meiisurement of Foreign Curresicy Tranalation Difference in case of subsidiary/associate/ JV’s
dale of ransition to Ind AS is subzeguent to that of Pasent — FCTR in the boeks of subsidiary/associate/JV can be imeasured based
[of lidated Financiui

-Ind AS 103 ~ Business Combination — to revised Ci ptual F k. For i liabilities / lcvies, clarification is added
on how lo apply the principles for ition of continger liabilities Grom Jnd AS 37. Recognition of contingent assets is nol llowed.
- Ind AS 109 Finunc The ! clorifies which fecs an entily includes when it upplics the *}0 per cent’ test in assessing

whether to derecognise 4 financisl liability.

‘The amendments are exiensive and the Company will cvaluate the same ta give effect to them as required by law.

Rounding of amounts

Al amounts disclosed in financial statements and notes have been rounded off Lo the nearest lakhs as per the requirement of schedule IIL
The transactions & balances with values bclow the rounding ofT norms adopled by the Company have been reflected as "0 00" in the relevant
note to (hese financial stalements,

!
Cen a
1
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3 Property, plant and equipment

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2022

Particulars Furniture Office Computers Total
and fixtures equipment
Gross Block
Cost as at 1 April 2020 4,248 12,036 1,72,280 1,88,564
‘Additions during the year - - - -

Disposals during the year - = = -
Cost as at 1 April 2021 4,248 12,036 1,72,280 1,88,564
Additions during the year - : = -
Disposals during the year - - - =
Cost as at 31 March 2022 4,248 12,036 1,712,280 1,88,504

Accumulated Depreciation

Accumulated depreciation as at 1 April 2020 4,248 5,531 92,871 1,02,650
Depreciation charged during the year & 2,932 34,714 37,646
Disposals during the year - - - -
Accumulated depreclation as at 1 April 2021 4,248 8,463 1,27,585 1,40,296
Depreciation charged during the year - 1,610 19,059 20,669
Disposals during the ycar - - - -
Accumulated depreciation as at 31 March 2022 4,248 10,073 1,46,644 1,60,965
Net Block
Net carrying amount as at 31 March 2022 - 1,963 25,636 27,599
Nel carrying amount as at 31 March 2021 - 3,573 44,695 48,268
a The Company has not revalued any of its property, plant and equipment.
b Details of benami property held:

No proceedings have been initiated on or are pending against the group for holding benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and Rules made thereunder.
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Notes to the financial statements (Continued)
as at 31 March 2022

(Currency : Indian Rupees)
4. Other Intangible Assets

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2022:

Particulars Software Total

Cost as at 1 April 2020 1,77,000 1,77,000
Additions during the year
Disposals during the year

Cost as at 31 March 2021 ) 1,77,000 1,77,000
. Additions during the year

Disposals during the year
Cost as at 31 March 2022 1,77,000 1,77,000

Accumulated Depreciation

Accumulated depreciation as al 1 April 2020 56,931 56,931
Amorlisation charged during Lhe year 32,482 32,482
Disposals during the year - -

Accumulated depreciation as at 31 March 2021 #9413 89,413
Amortisation charged during the year 35400 35,400
Disposals during the year

Accumulated depreciation as at 31 March 2022 1,24,813 1,24,813

Net Block

. Net carrylng amount as at 31 March 2021 87,587 87,587

—
Net carrying amount as at 31 March 2022 52,187 52,187
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Notes to the i1 lal (Contiuned)
as at 31 March 2022

(Currency : Indian Rupees)

31 March 2022 31 March 2021
5  Noa current tax assets
Advance txes (nef ol provision for taxes) 7453 2,344,916
7,453 _ 244,916
32 —
&  Trade recelvable
Trade reccivables considered good- secured - -
Trade i i guod - 30,59,006 25,81,248
Trade receivables which have significant increase in credit risk. - .
Trade receivables - credit impaired - .
30,595,006 2500240
Less: Allowance for expected credit loss (4,073) (1.907)

Trade recelvables Agelng Schedule
As at 31 March 2022

Urutstanding for following periods from due date of payment
Parthcutan Curent but nat due | Less (han 6 MontLs 6 months — 1 year 1-2 years 2-3 yeurs Meore than 3 years Total
Uminpisied Trade Reoavables - eonsidersd gond - 13,83,607 2,483,144 24,727,255 - 30,59,006
Uadiipited Trade levelvables — wisich have significant increase: - - - - - -
i erodia vk
Undiped Trade Recelvables - eredis inspabred - - - - - -
Dopuied Trade reerivahibes - coniderel good - - - - & -
Bt Trawde recrivabiles - which have olgnilicuns incress - - - - - -
b eredil ik
Dhirpubed Trade Recabvahiles = comaidoned dosbicful - - - - - -
Tatal (A) - 3,683,607 248,144 24,27,255 - 30.59,006
Mlkicance far expeetod erodit das 4073
Tuta) (B) 407 |
Total (A1) 1954333




Metropolis Histoxpert Digital Services Private Limited

Notes to the fi fal st: (Contiuned)
as ai 31 March 2022
(Currency : Indian Rupees)
A al 31 March 2621 ~
Qutstanding for fallawing perlods from die date of payment
Particulurs Curent but nol due | Less than ¢ Monthy 6 month: yea 1-2 years 2-3 years More than 3 years Total
Undispated Trads Receivables = conshibered good 13,54.189 854,136 4,12,913 - - 25,81,248
ndinpeted Trade Ressiveblvs = which bave signifiest lscrrane -
i eredit sk - - - - -
Woisputed Trake Reocivables = crodit inaired 5 - H - 5 =
Disgiuted Trade receivables - convidered pood - - - - -
Disputed Trade cocrivables - which bave significant mwvais a
[ mein riak - - - - -
Dhinparied Trade Recchvables — emilikeed douliful - - - - - -
Tulal (A) 13,14,189 ¥,54,136 4,12,923 25,81,248
Allimanee for expecied credis bosa 1.907
Fotal (B} 1907
Tatal (AMB)) 2578141
7 Casb and cash equivalents
Balunces with banks
- in current sccounts 343572 6,76.126
EX G T
8 Other current financlul assets
Security deposit 18,000 18,000
e eoww
9 Olher current assets
(Unsecured, considered good)
Advance to employees 78,096 -
1,368 1,368

Bulance with Government suthiorities

TuA64 1,368
Al —_
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Notes to the fi ial stat ts (Contiuned)
as at 31 March 2022

(Currency : Indian Rupees)

10

10.1

Equity share capital

Details of authorised, issued and subscribed share capital & Reconciliation of number of shares at the beginning and at the end of the year

Authorised equity share capital

No. of shares Amount
Equity shares of Rs 10/- each
As at 31 March 2020 50,00,000 5.00,00,000
As at 31 March 2021 50,00,000 5,00,00,000
As at 31 March 2022 50,00,000 5,00,00,000
Issued equity capital

No. of shares Amount
Equity shares of Rs 10/~ each fully paid
As at 31 March 2020 30,00,000 3,00,00,000
Add: Movement during the year - .
As at 31 March 2021 30,00,000 3,00,00,000
Add: Movement during the ycar =
As at 31 March 2022 30,00,000 3,00.00,000

Terms and Rights attached to equity shareholders:

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The dividend, if proposed by the Board of Ditectors, will be paid in Indian Rupees and will be subject to

the approval of the shareholders in the cnsuing Annual General Meeting, except interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled (o receive the remaining assets of the Company. after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares

held by the sharcholders.

Shares Held by :

Shareholding structure

a. Metropolis Healthcare Limited
b. Ms. Ameera Sushil Shah

No. of shares|

29,99,999
1
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Notes to the fi ial (Contiuned)
as at 31 March 2022

(Currency : Indian Rupees)

16 Equity share capital (Continued)

10.2  Issued equity capital (Continued)

{2 Shareholders holding more than $% of the equity shares in the Company as at the balance sheet date :
31 March 2022
Shareholders Number of Shares % shareholding
2. Metropolis Healtheare Limited 29,99.999 100%
b. Koninklijke Philips N.V. - 0%
c. Ms. Ameera Sushil Shah 1 0%
Total 30,00,000 100%
31 March 2021
Shareholders Number of Shares % sharcholding
4. Metropolis Healtheare Limited 19,49.999 65.00%
b. Koninklijke Philips N.V. 10,50,000 35.00%
. Ms. Ameera Sushil Shah | 0
Total 29.99.999 100%




Metropolis Histoxpert Digital Services Private Limited

Notes (o the financial statements (Contiuned)
as at 31 March 2032

(Currency : Indian Rupees)

Details of shares held by promorers
As at 31 March 2022

No. of shares at the

No. of shares at the end of

Q b i Yo of % change dy th
Promoter Name hezinning of the year Change during the year he year % of Total Shares o :mg;c ;nng ©
M lis Healthcare Limited 19.49.999 10.50,000 29,99.999 100% 35%
Philips Kolinklijke 10,50,000 (10,50,000) - 0% -35%
Ms. Ameera Sushil Shah 1 - 1 0% 0%

As at 31 March 2021

Promoter Name

No. of shares at the

. of sl t d
Change during the year No. of shares at the end of

% of Total Shares

% change during the

beginning of the year the year year
Metropolis Health Limited 19.49.999 - 19.49.999 65% -
Philips Kolinkli 10.50,000 - 10.50,000 35% -
Ms. Ameera Sushil Shah 1 - 1 0% =

d Aggregate number of bonus shares issucd, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceeding the date 31 March 2021

Tie Company has neither issued any bonus shares nor has there been any buy back of shares during five years immediately preceding 31 March 2022.

11 Other equity

Securities premium account
Retained earnings

Closing Balance
Retained earnings
Opening balance

Add: Profit for the year
Less: Items of other income

retained earnings

Remeasurements of post-employment benefit obligation, net of tax

Closing Balance
Nature and purpose of Reserves

Retained earnings

Retained earnings are the profits that the Company has earned il

31 March 2022

31 March 2021

(3,17,72,179) (3.17,84.225)
(3,17,72,179) (3,17.84.225)
(3,17,84,225) (3.06.50.904)

12,046 (1133321}
(3,17,72,179) (3.17.84.225)

date. less any transfers to general reserve, dividends or other distributions paid to shareholders. Retained Earnings is a fiee reserve available to the Company
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Notes to the fl: lal (Contiuned)
as at 31 March 2022

(Currency : Indian Rupees)

31 March 2022 31 March 2021
12 Trade payables
Tota| owstanding due to creditors micro and small enterprises = »
Tota! outstanding due 1o creditors oter than micro snd small 32,26,282 28.40,093
' 12,26.282 25,40,0%3
* It includes nmount due Lo related party [refer note 25]
As a1 30 Murch 2012
Ositstanding for loflawing periods from due date al payment
Parilculays Less thap £ Year 1-2 years 2-3 years More than 3 years Totat
Total ing dues &1 0 ani weall - - - -
Totzl outstanding dues of creditors other than - micro enterprises 936,189 12,19,142 10,780,952 32,26,282
Dispuled dues ol'micro cnlerprises and small enlerprises - - - -
Disputed dues of creditars ather than micro enterprises and small enlerprises = = - -
Tatal 516,15 IE,E,Iﬂ 10,7095 1226242
Av 2t 3 Mareh 2021
Ouistanding for folliwlng periods from due dule of payment
Fanirolan Less than 1 Year 1-2yeans 2.3 yeary More than 3 years Total
Total ing dues of micro and small - - - -
Total nulsunqu ducs of creditors other than  micro enterprises 704,669 9,74,473 10,70,952 28,40,003
and small enterprises
Disputed dues of micro cnlerprises and small enterpriscs - - - -
Disputed dues of creditors other than micro enierprises and sinall enterprises - = -
Total R 74,373 e |
13 Other current financlal labilltles
Loan 595,247 1041497
Ewployze related dues 14,07,963 13.63,130
Other current financial liabilities 12,952 12,952
81 2417570
14 Other current Uabillties
Statutory dues® 5,937 75,153
5,937 75,153
e -
* Slatutory Ducs payble include Tax Deducted at Source
15 Currcent provisions
Provision for employee benefits:
Prontabon for beave encathmend 1,07,006 1,07,006
1.07.006 T,87.8016

19
Goregacn fzst,
Mumbal - 400 663
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Notes to the financial statements (Continued)
Jfor the year ended 31 March 2022

(Cu-rrcncy : Indion Rupees)
31 March 2022 31 March 2021
16 Revenue from operations

Service income 7,20,653 32,13,467

7,20,653 32.13.467

17 Other income

Interest [ncome .
from Others 12,862 14,760

12,862 14,760
18 Laboratory testing charges
Laboralory testing charges 2,63,464 12,97,659
263,464 11,97.659
= et
19 Employee benefits expense
Salaries, wages and bonus - 29,10,748
i RS
20 Finance costs
Intcrest on term loan 59,725 44,862
59,715 44,862
Dess ez
21 Depreclation expense
Dcpreciation on prop plant and cquif [refer note 3] 20,669 37,646
Amortisation on [ntangibles Assets [ refer note 4] 35,400 32,482
56,069 70,128
S e
22 Other expenses
Plant and equipment - 7,080
Insurance - 254
Rates and laxes 12,420 19,800
Legal and professional 27,800 37,872
Provision for bad and doubtful debis (aet) 2,166 1,907
Payments to auditors (refer note 26) 2,46,540 1,10,808
Bank charges 35,400 354

324326 175,075
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2022

(Cwrrency : Indian Rupees)

23  Earnings per share (EPS)

Basic EPS calculated by dividing the net profit or loss for the period attributable to equity holders by the
weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity holders (after
adjusting profit impact of dilutive potential equity shares, if any) by the aggregate of weighted ayerage
number of equity shares outstanding during the year and the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares.

Particulars 31 March 2022 31 March 2021

i. Loss attributable to equity holders
Loss attributable to equity holders for basic and diluted EPS 12,046 (11,33,321)
12,046 (11.33,321)

ii. Weighted average number of ordinary shares 30,00,000 30,00,000

iii. Basic earnings per share & Diluted earnings per share (Rs) 0.00 (0.38)
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2022
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24  Financial instruments — Fair values

A, Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial asscts and financial liabilities, including their levels in the fair value
hierarchy for financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amount is a reasonable approximation of fair value.

31 March 2022
Carrying amount
Par(culars Fair value Fair value
through profit through o!h.ur Amolised Cost Total Level 2 Level 3 Total
and loss comprehensive
Income

Current Flnancial assets
Trade receivables - E 30,54,933 30,54,933 - - -
Cash and cash equivalenis - - 343,572 3,43,572 - - -
Other current financial assets 18,000 18,000

- £ 34,16,505 34,16,505 - - -
Current Financial Habilities
Trade payables - - 32,26,282 32,26,282 - - -
(Other eurrent financial liabilities - - 20,16,162 20,16,162 - - -

z = 52,421,444 52,42,444 - - -

31 March 2021
Carrying amount
Particulars Falr value Falrvalug
through profit through 0th.er Amatised Cost Total Level 2 Level 3 Total
and loss comprehensive
income

Current Flnanclal assets
Trade receivables - - 25,79,341 25,79,341 - - -
Cush and cash cquivalents - - 6,76,126 6,76,126 - - -
Other current financial assels - - 18,000 18,000 - - -

= - 32,73467 32,73,467 - - 5
Curreat Financial liabilities
Trude payables - - 28,40,093 28,40,093 B - -
Oiher current financial liabilities - - 24,17.579 24,17,579 - - -

- - 52,57,6472 52,57,472 - - -

B. Fair value heirarchy

Ind AS 107, *Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value in the
Balance Sheet, using a three level fair-value-hierarchy (which reflects the significance of inpuls used in the measurements). The hierarchy gives the
highest priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-
observable inputs (Level 3 measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level 1: Level 1 heirarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the
use of observable matket data and rely as listtle as possible on entity specific estimates. If all significant inputs required to fair value an instrument
are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level. This is the case for
unlisted equity securities included in level 3.
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Notes to the financial statements (Continued)
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(Currency : In Indian Rupees)

24

B.

Financial instruments — Fair values (Continued)
Fair value heirarchy (Continued)

Fi ial instr t cd at fair value

The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Inter-relationship between
Type Valuation technique significaut unobservable inputs
and fair value measurement

Discounted cash flows: Under discounted cash flow melhod, future
cash flows are discounted by using rates which reflect market risks.
The valuation requires management to make certain assumptions
about the model inputs, including forecast cash flows, discount rate Not applicable
and credit risk. The probabilities of the various estimates within the
renge can be reasonably assessed and are used in management’s

Hon current financial assets measured at
amortized cost

estimate of fair value,

Transfers between Levels
There have been no transfers between levels during the reporting years.
Financial risk management

The company® Board of Directors has overall responsibility for the establishment and oversight of the company’ risk management framework. Key
roles and responsibilities ar¢ defined in line with risk management plan and are reviewed at regular interval. This self regulatory process and
procedure ensures efficient conduct of business in micro and macro risk environment.

The Company has exposure to the following risks arising from financial instruments
- Cradit risk

- Liquidity risk

- Market risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents, The maximum exposure to credit
risk in case of all the financial instuments covered below is restricted to their respective carrying amount

Trade receivables

The Company’s exposure lo credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer,
including the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company
grants credit terms in the normal course of business.

The Company does not have any significant concentration of credit risk. There are 4 cuslomers which accounted for 10% or more of the total trade
receivables as at the year end.

The Company held cash and cash equivalents and other bank balances of Rs. 3,43,572 at March 31, 2022 (Rs 6,76,126 at March 31, 2021) . The
cash and cash equivalents are held with bank of good credit ratings.

Liguidity risk :

Liquidity risk is the risk that the Company will encounter difficulty in mecting the obligations associated with its financial liabilitics that are settled
by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losscs or
risking damage to the Company’s reputation.
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24  Financial instruments — Fair values (Continued)
B. Fair value heirarchy (Continued)
Maturities of financial liabilities
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

* all non derivative financial liabilitics
* net and gross settled derivative financial instruments for which the contractual maturites are essential for the understanding of the timing of the

cash flows.
Contractual
As at 31 March 2022 Carrying Total Upto 1 year 1-3 years More than 5
Non-derivative fisancial liabilitics
Borrowings - - - -
Other non~current financial liabilities - - -
Financial llabilities (current)
Oither current financial liabifities 20,16,162 20,16,162 20,16,162 - -
20,16,162 20,16,162 20,16,162 - -
Total 20,16,162 20,16,162 20,16,162 - -
Contractunl
As at 31 March 2021 Carrying Total Upto 1 year 1-3 years More than §
| Won-derivative financial liabilities
| Borrowings - - - - -
Other non-current financial liabilities - - - -
Financial liabilities (current)
Other current financial liabilities 24,17,579 24,117,579 24,17,579 - -
24,17,579 24,117,579 24,17,579 - -
Total 24,17.,579 24,17,579 24,17,579 - -

Interest rate risk :

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash
flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.the company is not significant exposed to
interest rate risk.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in
interest rates at the reporting date would not affect profit or loss.

Capital Disclosure

The primary objective of the Company's capital management is to safeguard the Company's ability to continue as a going concern, maintain a strong
credit rating and a healthy capital ratio to support the business and to enhance sharcholder value.

The company has equity capital and other reserve attributabe to the equity shareholder. As he only source of capital and company doesnot have any
interets bearing borrowing or debts as on reporting date and hence the company is not subject to any cxternally imposed capital requirement.

{
44t e, (10
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Notes to the financial statements (Continued)
for the year ended 31 March 2022
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25

Reiafed Party Disciosures, as réduiréd by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding
balances at the year-end are unsecured and will be settled in cash.

A, Relationships —

Category I: Joint Venture Partner
Metropolis Healthcare Limited
Koninklijke Philips N.V. (up to 26 November 2021)

Category II: Key Management Personnel (KMP)
Ms. Ameera Shah — Director

Mr. Vijendra Singh - Director

Mr. Sanjog Mishra - Director

Category II: Fellow subsidiary

Desai Metropolis Health Services Private Limited

Sudharma Metropolis Health Services Private Limited

R.V. Metropolis Diagnostics & Health Care Center Private Limited

Dr. Patel Metropolis Healthcare Private Limited -

Ekopath Metropolis Lab Services Private Limited

Metropolis Healthcare (Mauritius) Limited

Amin's Pathology Laboratory Private Limited (Formerly known as Metropolis Wellness Products Private Limited)
Lab One Metropolis Healthcare Services Private Limited

Metropolis Healthcare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratories Private Limited, Sri Lanka)
Bokil Golwilkar Metropolis Healthcare Private Limited

Raj Metropolis Healthcare Private Limited

Micron Metropolis Healthcare Private Limited

Dr.Ganesan's Hitech Diagnostic Centre Private Limited (w.e.f 22 October 2021)

Metropolis Bramser Lab Services (Mtius) Limited

Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare (Tanzania) Limited

Centralab Healthcare Services Private Limited (w.e.f 22 October 2021)

Category III: Key Management Personnel (KMP)
Dr. Nilesh Jadavji Shah- Director

Ms. Ameera Sushil Shah - Director

Mr. Rakesh Agrawal - Director

Mr Vijender Singh, Chief Executive Officer

Category IV: Relatives of KMP
Dr. Duru Sushil Shah
Ms. Aparna Shah (Rajadhyaksha)

Category V: Companies in which key management personnel or their relatives have significant influence (Other related parties)
Metz Advisory LLP

Metropolis Health Products Retail Private Limited
Chogori Distribution Private Limited

Chogori India Retail Limited

Chogori Retail Private Limited

Sushil Shah Family Trust

Duru Shah Family Trust
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25 Related party disclosures (Continued) :

B) The transactions with the related parties are as follows:

Particulars 31 March 2022 31 March 2021
1) Receipts of services

Metropolis Healthcare Limited 2,65,391 12,97,659

2) Interest Expenses
Interest Exp 59,722 44,862

C) The related party balances outstanding at year end are as follows:
Particulars 31 March 2022 31 March 2021
1) Trade payable and other liablities
Metropolis Healthcare Limited 24,40,434 22,01,581
2) Loans and advances including interest accrued

Micron Metropolis Healthcare Private Limited 5,93,440 10,41,497

a1 iy~
Central oy
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26 Auditors' remuneration

31 March 2022

31 March 2021

Audit fees 2,46,540 1,10,808
Total 1.46,540 110,808

27 Micro and small enterprises

Theré are no micro & small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31 March 2022, This information as requircd to
be disclosed under the Miero, Small and Medium Enterprises Development Act, 2006, has been determined lo the extent such partics have been identificd on the besis of
information available with the Company. p

&, Principal and interest amount remaining unpaid

b. lnterest due thereon remaining unpaid

with the amount of the payment made to the supplier beyond the appointed dny

¢ Inierest acerued and remaining unpaid

1o the smail enlerprises

. Inlerest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along

4, Interest due and payshle for the period of deliy in making payment (which have been paid but beyoad the nppointed day during
the gheriod) bt witheut sdding interer specified onder the Micra, Small and Medium Enterpeizes Act2006)

£, Interest remaining due and payable even in the succeeding years, until such date when the interest dues as sbove are actually paid

31 March 2022

31 March 2021

28 Employce benefits

Defined beneli(s plan

The company hias employees less (han 10 and hence Payment of Gratuity act. 1972 is not applicable to Company.

29 Segment Reporting

The Company operates in a single seginent i.e."Hi hology", A dingly, in terms of paragraph 4 of the Indian Accounting Standard 108 (IND AS-108) “Scgmenl Reporting”, no disclosures
relaled o segments are p d in this fatone financial
30(a) Disclosure as per Ind As 115 - Revenue from contracts with customers

Partlenlars
Contracl assets - unbilled revenue

Cloniny balance

31 March 2022

31 March 2023

Costract Liabllities- Ad from
Uipening Balance = .
Movermeit during the year - &

30(b) Reconciliation of revenue from contracts with customers
31 March 2022 31 March 2021
Revenué from contracl with cuslomers as per contacl price 7.21 3213
Addjustmient made to contract price on Discount/ Rebales
Revenue from contract wllh customers n L
Other Operating Revenue
Revenue from Operatieny 7.21 nn
31 31 March 2022 31 March 2021

lecrenst

Ratio Numerator Denominator % change Heason for yarisnce
Current rathe Current Assets Current Liabililics 0.65 0.60 -8%
Dicbrts Exulty Ratio Tolsl Debt Shareholder’s Equily - - 0%
L3ebt Service Coverage ralio Eamnings for debt Debt service = Inlerest & (2.18) 22.66 110% Note |
service = Net profit afler Lease Payments + Principal
toxes + Non-cash Repaymenls
. operaling expenses
Return an Equity ratio Net Profits afier taxes - Average Shareholder’s (0.01) 0.93 101% Note 2
Preference Dividend Equily
Iwwentery Tumaver ratio Cost of goods sold Average Inventory - - 0%
Tratle Revelvahle Tumoser Ratio Net credit snles = Gross - Average Trade Recciveble - - 0%
credil sales - sales relum
Trade Payable Turnover Ratio Nel credit purchases = Average Trade Payables 0.01 0.01 24% Nole )
Grass credil purchases -
purchase return
Niet Capital Turnover Ratio Net sales = Total sales - Working capital = Current (0.39) (1.48) 74% Note 4
gales relurn assels — Current liabilitics
[Net Profit ratio Net Prafit Net sales = Total sales - 2% -35% 105% Note 5
soles reurm
Fetarn on Copital Employed Eurnings before interest  Capital Employed = 5% 66% 107% Note 6
and taxes Tangible Net Worth +
Total Debt + Deferred Tax
Linbility
Heturn on [nvestment Interest (Finance Investment 0% 0% 0%
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Metropolis Histoxpert Digital Services Private Limited

Notes to the financial stat ts (Continued)
Jor the year ended 31 March 2022
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Definltions:

Eamning for avnilable for debt service = Net Profit after taxes + Nan-cash operating expenses like depreciation und other amortisalions + Jaterest + other adjustruents like loss on sale of Fixed assets etc

Debt service = Tnierest & Lease Payments + Principal Repayments N

Average inventory = (Opening inventory balance + Closing inventory balance) / 2

Net credit sales = Net credit sales consist of gross credit soles minus sales return

Average (rade receivables = (Opening wade receivables balance + Closing trade receivables balance) /2
Net credit purchases = Net credil purchases consist of gross credil purchases minus purchase return
Average trade payables = (Opening trade payables balance + Closing Irade paysbles balance) / 2

‘Working capital = Current assets - Current liabilities

Eamning before inleres) and faxes = Profil before exceptional items and tax + Finance costs - Other Income
Capilal Employed = Tangible Net Worth + Total Debi + Deferred Tax Linbility

Due 1o profit during the year
Due o profit during the year
Increase in trade payable
Heduetion in 1les

Due 10 profil during the year
Due to profit during the year

Compllance with approved Scheme(s) of Arrangements
The company did not have nny such arrangemenls in the current year.

Dlsclosure of Transaetlons with Struck off compantes
The Compuny did not hav any material Lransactions with companies struck offunder Section 248 of the Companics Act, 2013 or Section 560 of Companics Act, 1956 during the finuncial year.

No Iransactions to report against the following disclosure requirements as notifled by MCA pursuant to amended Schedule 1112
(u) Crypto Currency or Virtual Currency

(b) Benami Property lield under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

(¢) Registration of charges or satisfaction with Registror of Companies

(d) Relating to borrowed funds:

i. Wilful defaulter

ii. Utilisation of borrowed funds & share premium

Borrowings obtained on the basis of security of current assels

iv, Discrepancy in utilization of borrowings

v. Current maturity of long term borrowings

Previous period figures have been re-grouped / re-classified to conform to below requirements of the amended Schedule LI to the Companies Act, 2013 effective 15t April 2021.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities diaries”) with the ing, whether recorded in writing or otherwise, that the Intermediury shall lend or invest in party identified by or on behalf of the
Company (Ultimate Benficiaries). The Company has not received any fund from any party (Funding Party) with the understanding that the Company shall whether, dircelly or indirectly lend or
invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide ny guarantee, sceurity or the like on behalfl of the Ultimate Beneficiarics.

As per our report of even date attached

ForBSR & Co. LLP For and on behall of the Board of Directors of

Chartered Accountanis Metropolls Histoxpert Digital Services Private Limlied
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